SEBAC UPDATE

The February 21, 2009 meeting with the Rell Administration was canceled by the
State. The next meeting is scheduled for Thursday, February 26, 2009.

e DO NOT BELIEVE ANY OF THE RUMORS THAT ARE BEING SPREAD ABOUT WHAT IS BEING
DISCUSSED OR WHAT A POTENTIAL AGREEMENT WILL CONTAIN. IN THE EVENT THAT
THERE IS ANY TENTATIVE AGREEMENT, MEMBERS WILL RECEIVE THE FULL TEXT AND
HAVE AN OPPORTUNITY TO VOTE TO APPROVE OR REJECT THE AGREEMENT.

e SPREADING RUMORS ONLY MAKES THE SITUATION WORSE. RESIST THE TEMPTATION
TO TALK ABOUT THINGS THAT YOU DO NOT KNOW ARE TRUE.

e AT THIS TIME THE STATE IS NOT OFFERING ANY RETIREMENT INCENTIVE PLAN.
e |FTHE STATE OFFERS ANY RETIREMENT INCENTIVE PLAN, MEMBERS WILL BE GIVEN ALL

THE DETAILS AND ANYONE WHO QUALIFIES WILL HAVE THE OPPORTUNTIY TO RETIRE IF
THEY WISH.



